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Abstract  

Introduction: As the world's focus on the role of business in environmental stewardship and 

global concern for sustainability increases, so does the importance of corporate responsibility, 

transparency and environmental accountability. 

Aim:  To investigate the sustainability reporting practices with a focus on environmental 

accountability among Bulgarian companies. 

Method: This study was conducted using a combination of research methods to gain an in-depth 

understanding of how Bulgarian companies report on their environmental practices, the rules and 

regulations that govern these reports, and how accountable they are for their environmental 

actions. It is based on an examination of public information in ESG reports, financial statements 

and other relevant documents, company websites and social media. 

Findings: The study highlights a strong positive link between environmental accountability and 

reporting, as Bulgarian companies increasingly adopt this practice for transparency and 

stakeholder engagement. However, the current state of environmental reporting is worrying due 

to the insufficient quality and quantity of disclosures, which can be attributed to neglect, lack of 

expertise and varying guidelines. Encouragingly, more responsible companies are showing a 

willingness to improve the sharing of environmental data. 

The Originality and value of this research lies in its exploration of sustainability reporting 

practices in a specific regional context, shedding light on the unique challenges and opportunities 

that Bulgarian companies face in addressing environmental accountability. By examining 

corporate commitment to environmental sustainability, this study contributes to a broader 

understanding of environmental accountability and transparency. 
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